
Securities Lending Report

HSBC CONTINENTAL EUROPE / HSBC MSCI EMERGING MARKETS UCITS ETF - 706054

Report as at 20/11/2025

Summary of policy

% limit on maximum percentage of book on loan 30%

Revenue Split 75/25 *

Name of the Fund HSBC CONTINENTAL EUROPE / HSBC MSCI EMERGING MARKETS UCITS ETF - 706054

Replication Mode Physical replication

ISIN Code IE00B5SSQT16

Total net assets (AuM) 3,788,778,895

Reference currency of the fund USD

Securities lending data - as at 20/11/2025

Currently on loan in USD (base currency) 255,452,866.20

Current percentage on loan (in % of the fund AuM) 6.74%

Collateral value (cash and securities) in  USD (base currency) 274,071,572.02

Collateral value (cash and securities) in % of loan 107%

Collateral data - as at 20/11/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

AT0000A2CQD2 ATGV 02/20/30 AUSTRIA GOV AT EUR AA1 422,298.85 487,636.43 0.18%

AT0000A33SH3 ATGV 2.900 05/23/29 AUSTRIA GOV AT EUR AA1 393,759.90 454,681.97 0.17%

AU000000ALQ6 ALS ODSH ALS COM AU AUD AAA 700,829.60 453,091.83 0.17%

AU000000AZJ1 AURIZON ODSH AURIZON COM AU AUD AAA 4,318.37 2,791.86 0.00%

AU000000BEN6 BENDIGO ODSH BENDIGO COM AU AUD AAA 2,599.89 1,680.85 0.00%

AU000000CGF5 CHALLENGER LTD ODSH CHALLENGER LTD COM AU AUD AAA 13,660.62 8,831.70 0.00%

AU000000HUB4 HUB24 ODSH HUB24 COM AU AUD AAA 666,981.09 431,208.50 0.16%

AU000000LLC3 LENDLEASE UNIT LENDLEASE COM AU AUD AAA 1,600,467.73 1,034,714.93 0.38%

AU000000LYC6 LYNAS RARE ODSH LYNAS RARE COM AU AUD AAA 30,728.74 19,866.37 0.01%

AU000000NWL7 NETWEALTH GRP ODSH NETWEALTH GRP COM AU AUD AAA 34,229.72 22,129.78 0.01%

Securities lending statistics

12-month average on loan in USD (base currency) 235,299,303.35

12-month average on loan as a % of the fund AuM 8.10%

12-month maximum on loan in USD 314,003,466.58

12-month maximum on loan as a % of the fund AuM 11.01%

Gross Return for the fund over the last 12 months in  (base currency fund) 1,366,442.19

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0470%

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company



Collateral data - as at 20/11/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

AU000000PRU3 PERSEUS MINING ODSH PERSEUS MINING COM AU AUD AAA 21.59 13.96 0.00%

AU000000RMS4 RAMELIUS RSRCS ODSH RAMELIUS RSRCS COM AU AUD AAA 10.58 6.84 0.00%

AU000000S320 SOUTH32 ODSH SOUTH32 COM AU AUD AAA 2,388,064.69 1,543,902.53 0.56%

AU0000390544 DYNO NOBEL AU ODSH DYNO NOBEL AU COM AU AUD AAA 2,388,740.93 1,544,339.73 0.56%

BE0974293251 A B I ODSH A B I COM BE EUR AA3 1,193,476.90 1,378,130.23 0.50%

BMG3223R1088 EVEREST GROUP ODSH EVEREST GROUP COM US USD AAA 14,077.79 14,077.79 0.01%

CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 1,717,537.07 1,223,524.74 0.45%

CA29250N1050 ENBRIDGE INC ODSH ENBRIDGE INC COM CA CAD AAA 37,751.26 26,892.93 0.01%

CA56501R1064 MANULIFE FINANCI ODSH MANULIFE FINANCI COM CA CAD AAA 1,738,112.52 1,238,182.12 0.45%

CA7392391016 POWER CORP CA ODSH POWER CORP CA COM CA CAD AAA 1,737,585.12 1,237,806.41 0.45%

CA7800871021 RBC ODSH RBC COM CA CAD AAA 544,628.12 387,977.64 0.14%

CH0025751329 LOGITECH INTL ODSH LOGITECH INTL COM CH CHF 290,696.72 361,319.75 0.13%

CH0210483332 CMPNE FINANCIERE ODSH CMPNE FINANCIERE COM CH CHF 2,931,423.99 3,643,595.95 1.33%

CNE100000296 BYD ODSH BYD COM CN HKD 39,603.12 5,085.45 0.00%

CNE1000002L3 CHINA LIFE INS ODSH CHINA LIFE INS COM CN HKD 32,575.80 4,183.07 0.00%

DE0001102580 DEGV 02/15/32 GERMANY GOV DE EUR AAA 257,666.19 297,532.00 0.11%

DE0001135275 DEGV 4.000 01/04/37 GERMANY GOV DE EUR AAA 791,831.66 914,342.92 0.33%

DE0001135366 DEGV 4.750 07/04/40 GERMANY GOV DE EUR AAA 15,498.55 17,896.47 0.01%

DE000BU25026 DEGV 2.100 04/12/29 GERMANY GOV DE EUR AAA 924,422.58 1,067,448.14 0.39%

DE000BU2D004 DEGV 2.500 08/15/54 GERMANY GOV DE EUR AAA 164,140.17 189,535.74 0.07%

DK0009924102 DKGV 11/15/31 DENMARK GOV DK DKK AAA 30,205,878.35 4,670,032.99 1.70%

FR0000120073 AIR LIQUIDE ODSH AIR LIQUIDE COM FR EUR AA2 5,057,679.99 5,840,198.24 2.13%

FR0000125486 VINCI ODSH VINCI COM FR EUR AA2 5,057,650.60 5,840,164.30 2.13%

FR0000187635 FRGV 5.750 10/25/32 FRANCE GOV FR EUR AA2 1,230,723.79 1,421,139.91 0.52%

FR0011317783 FRGV 2.750 10/25/27 FRANCE GOV FR EUR AA2 1,119,673.23 1,292,907.74 0.47%

FR0011883966 FRGV 2.500 05/25/30 FRANCE GOV FR EUR AA2 334,054.03 385,738.47 0.14%

FR0013286192 FRGV 0.750 05/25/28 FRANCE GOV FR EUR AA2 996.29 1,150.43 0.00%

GB0001826634 ORD GBP0.05 DIPLOMA CST GB GBP AA3 8,388.10 10,971.22 0.00%

GB0007669376 ORD GBP0.15 ST.JAMES PLACE CAP CST GB GBP AA3 918,929.71 1,201,914.11 0.44%

GB0008706128 ORD GBP0.25 LLOYDS BANKING GROUP CST GB GBP AA3 743,085.06 971,918.10 0.35%

GB0032452392 UKT 4 1/4 03/07/36 UK TREASURY GIL GB GBP AA3 483,389.97 632,249.91 0.23%

GB00B00NY175 UKT 4 3/4 12/07/38 UK TREASURY GIL GB GBP AA3 273,969.55 358,338.47 0.13%

GB00B19NLV48 ORD USD0.10 EXPERIAN GROUP LIMITED CST GB GBP AA3 1,346,141.51 1,760,685.79 0.64%

GB00B1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP AA3 3,569,688.82 4,668,974.49 1.70%

GB00B24CGK77 ORD GBP0.10 RECKITT BENCKISER PLC CST GB GBP AA3 4,465,180.62 5,840,232.99 2.13%

GB00B3LZBF68 UKTI 0 5/8 03/22/40 UK TREASURY GIL GB GBP AA3 3,570,554.84 4,670,107.20 1.70%

GB00B63H8491 ROLLS ROYCE ODSH ROLLS ROYCE CST GB GBP AA3 8,304,078.27 10,861,319.17 3.96%

GB00B6460505 UKT 4 1/4 12/07/40 UK TREASURY GIL GB GBP AA3 1,384,627.72 1,811,023.83 0.66%

GB00BD0XH204 UKT 1T 07/22/57 UK TREASURY GIL GB GBP AA3 3,860,554.15 5,049,411.80 1.84%



Collateral data - as at 20/11/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

GB00BD6K4575 COMPASS GROUP ODSH COMPASS GROUP CST GB GBP AA3 1,053,690.33 1,378,174.27 0.50%

GB00BKDRYJ47 AIRTEL AFRICA ODSH AIRTEL AFRICA CST GB GBP AA3 1,053,692.80 1,378,177.50 0.50%

GB00BP6MXD84 SHELL ODSH SHELL CST GB GBP AA3 14,277.34 18,674.05 0.01%

GB00BTK05J60 ANGLO AMERCN ODSH ANGLO AMERCN CST GB GBP AA3 72,757.23 95,162.82 0.03%

GB00BVP99566 GBGV 4.000 05/22/29 UNITED KINGDOM GOV GB GBP AA3 3,570,524.74 4,670,067.83 1.70%

HK0000069689 AIA GROUP ODSH AIA GROUP COM HK HKD 4,435,805.74 569,603.67 0.21%

IT0000072170 FINECOBANK ODSH FINECOBANK COM IT EUR 842,124.60 972,417.11 0.35%

IT0005218380 BANCO BPM ODSH BANCO BPM COM IT EUR 842,136.24 972,430.56 0.35%

JP1201571G68 JPGV 0.200 06/20/36 JAPAN GOV JP JPY A1 786,057,191.44 5,022,248.15 1.83%

JP1201771M76 JPGV 0.400 06/20/41 JAPAN GOV JP JPY A1 788,320,996.47 5,036,711.97 1.84%

JP1300671L78 JPGV 0.600 06/20/50 JAPAN GOV JP JPY A1 7,587,418,479.24 48,477,259.47 17.69%

JP3111200006 ASAHI KASEI ODSH ASAHI KASEI COM JP JPY A1 2,079,198.23 13,284.34 0.00%

JP3122400009 ADVANTEST ODSH ADVANTEST COM JP JPY A1 241,685,998.69 1,544,171.43 0.56%

JP3134800006 IHI ODSH IHI COM JP JPY A1 159,383,699.82 1,018,328.56 0.37%

JP3137200006 ISUZU MOTORS ODSH ISUZU MOTORS COM JP JPY A1 108,673,297.21 694,331.50 0.25%

JP3162600005 SMC JP ODSH SMC JP COM JP JPY A1 31,139,998.74 198,958.55 0.07%

JP3164720009 RENESAS ODSH RENESAS COM JP JPY A1 316,945,199.11 2,025,014.79 0.74%

JP3183200009 JAPAN EXCHANGE ODSH JAPAN EXCHANGE COM JP JPY A1 182,230,349.47 1,164,299.55 0.42%

JP3224200000 KAWASAKI HEAVY ODSH KAWASAKI HEAVY COM JP JPY A1 82,903,498.27 529,684.03 0.19%

JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1 248,518,997.32 1,587,828.58 0.58%

JP3271400008 CREDIT SAISON ODSH CREDIT SAISON COM JP JPY A1 86,954,399.51 555,565.90 0.20%

JP3311400000 CYBERAGENT ODSH CYBERAGENT COM JP JPY A1 135,248.27 864.12 0.00%

JP3421800008 SECOM ODSH SECOM COM JP JPY A1 2,678,999.43 17,116.57 0.01%

JP3481800005 DAIKIN IND ODSH DAIKIN IND COM JP JPY A1 158,840,999.44 1,014,861.16 0.37%

JP3502200003 DAIWA SECS GRP ODSH DAIWA SECS GRP COM JP JPY A1 2,009,599.63 12,839.66 0.00%

JP3539220008 T&D HOLDINGS ODSH T&D HOLDINGS COM JP JPY A1 315,329,098.30 2,014,689.26 0.74%

JP3548600000 DISCO ODSH DISCO COM JP JPY A1 4,726,999.27 30,201.57 0.01%

JP3551500006 DENSO ODSH DENSO COM JP JPY A1 316,579,199.50 2,022,676.36 0.74%

JP3569200003 TOKYU FUDOSAN ODSH TOKYU FUDOSAN COM JP JPY A1 213,447,298.09 1,363,749.75 0.50%

JP3571400005 TOKYO ELECTRON ODSH TOKYO ELECTRON COM JP JPY A1 240,499,999.53 1,536,593.89 0.56%

JP3573000001 TOKYO GAS ODSH TOKYO GAS COM JP JPY A1 241,187,999.62 1,540,989.64 0.56%

JP3633400001 TOYOTA ODSH TOYOTA COM JP JPY A1 241,693,599.71 1,544,220.00 0.56%

JP3733000008 NEC ODSH NEC COM JP JPY A1 316,341,999.67 2,021,160.85 0.74%

JP3752900005 JAPAN POST ODSH JAPAN POST COM JP JPY A1 222,247,598.38 1,419,976.31 0.52%

JP3789000001 KANADEVIA ODSH KANADEVIA COM JP JPY A1 93,898.13 599.93 0.00%

JP3814000000 FUJIFILM ODSH FUJIFILM COM JP JPY A1 68,110,799.24 435,171.05 0.16%

JP3877600001 MARUBENI ODSH MARUBENI COM JP JPY A1 157,284,998.51 1,004,919.62 0.37%

JP3888300005 MITSUI CHEMICALS ODSH MITSUI CHEMICALS COM JP JPY A1 52,011,498.01 332,309.98 0.12%

JP3888400003 MKC ODSH MKC COM JP JPY A1 75,059,999.56 479,570.63 0.17%



Collateral data - as at 20/11/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

JP3893600001 MITSUI CO ODSH MITSUI CO COM JP JPY A1 805,198.74 5,144.55 0.00%

JP3898400001 MITSUBISHI ODSH MITSUBISHI COM JP JPY A1 316,574,998.77 2,022,649.52 0.74%

JP3900000005 MHI ODSH MHI COM JP JPY A1 30,899,998.43 197,425.15 0.07%

JP3914400001 MURATA MFG ODSH MURATA MFG COM JP JPY A1 316,418,398.86 2,021,648.98 0.74%

JP3942800008 YAMAHA MOTOR ODSH YAMAHA MOTOR COM JP JPY A1 95,921,498.56 612,858.17 0.22%

KYG017191142 ALIBABA ODSH ALIBABA COM HK HKD 15,168,387.48 1,947,778.98 0.71%

KYG532631028 KUAISHOU TECH ODSH KUAISHOU TECH COM HK HKD 4,435,825.19 569,606.17 0.21%

KYG596691041 MEITUAN ODSH MEITUAN COM HK HKD 4,435,848.92 569,609.22 0.21%

KYG6427A1022 NETEASE ODSH NETEASE COM HK HKD 4,435,686.36 569,588.34 0.21%

KYG8208B1014 JD.COM ODSH JD.COM COM HK HKD 4,435,806.96 569,603.83 0.21%

KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 16,312,427.88 2,094,685.69 0.76%

NL0000102234 NLGV 4.000 01/15/37 NETHERLANDS GOV NL EUR AAA 526,438.04 607,887.90 0.22%

NL0010273215 ASML HOLDING ODSH ASML HOLDING COM NL EUR AAA 3,951,576.20 4,562,959.38 1.66%

NL0011794037 AHOLD DELHAIZE ODSH AHOLD DELHAIZE COM NL EUR AAA 3,155,456.88 3,643,665.42 1.33%

NZXROE0001S2 XERO ODSH XERO COM AU AUD AAA 260,215.19 168,231.16 0.06%

US0010551028 AFLAC ODSH AFLAC COM US USD AAA 3,282.00 3,282.00 0.00%

US0079031078 AMD ODSH AMD COM US USD AAA 122,952.49 122,952.49 0.04%

US02209S1033 ALTRIA GROUP ODSH ALTRIA GROUP COM US USD AAA 61,188.83 61,188.83 0.02%

US0231351067 AMAZON.COM ODSH AMAZON.COM COM US USD AAA 222.68 222.68 0.00%

US0378331005 APPLE ODSH APPLE COM US USD AAA 4,881,615.10 4,881,615.10 1.78%

US0382221051 APPLIED ODSH APPLIED COM US USD AAA 972,262.54 972,262.54 0.35%

US1011371077 BOSTON ODSH BOSTON COM US USD AAA 147,843.24 147,843.24 0.05%

US11135F1012 BROADCOM ODSH BROADCOM COM US USD AAA 3,640,247.82 3,640,247.82 1.33%

US1491231015 CATERPILLAR ODSH CATERPILLAR COM US USD AAA 40,377.02 40,377.02 0.01%

US15189T1079 CENTERPNT ENERGY ODSH CENTERPNT ENERGY COM US USD AAA 237.65 237.65 0.00%

US1746101054 CITIZNS FNCL ODSH CITIZNS FNCL COM US USD AAA 1,392,626.36 1,392,626.36 0.51%

US2193501051 CORNING ODSH CORNING COM US USD AAA 155,129.31 155,129.31 0.06%

US30303M1027 META PLATFORMS ODSH META PLATFORMS COM US USD AAA 3,643,455.03 3,643,455.03 1.33%

US4385161066 HONEYWELL INTL ODSH HONEYWELL INTL COM US USD AAA 162,746.78 162,746.78 0.06%

US45841N1072 INTRACTIVE BRK ODSH INTRACTIVE BRK COM US USD AAA 163,724.16 163,724.16 0.06%

US46625H1005 JP MORGAN ODSH JP MORGAN COM US USD AAA 686,906.54 686,906.54 0.25%

US5253271028 LEIDOS HOLDINGS ODSH LEIDOS HOLDINGS COM US USD AAA 3,643,606.79 3,643,606.79 1.33%

US5260571048 LENNAR ODSH LENNAR COM US USD AAA 58,270.95 58,270.95 0.02%

US56585A1025 MARATHON PTRLUM ODSH MARATHON PTRLUM COM US USD AAA 5,861,689.58 5,861,689.58 2.14%

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD AAA 2,424,396.23 2,424,396.23 0.88%

US67066G1040 NVIDIA ODSH NVIDIA COM US USD AAA 6,642,536.74 6,642,536.74 2.42%

US67103H1077 OREILLY AUTO ODSH OREILLY AUTO COM US USD AAA 2,350,737.90 2,350,737.90 0.86%

US7185461040 PHILLIPS 66 ODSH PHILLIPS 66 COM US USD AAA 3,643,603.07 3,643,603.07 1.33%

US7443201022 PRUDENTIAL FINL ODSH PRUDENTIAL FINL COM US USD AAA 57,061.56 57,061.56 0.02%



Collateral data - as at 20/11/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

US7512121010 RALPH LAUREN ODSH RALPH LAUREN COM US USD AAA 1,543,224.31 1,543,224.31 0.56%

US75886F1075 REGENERON PHARMS ODSH REGENERON PHARMS COM US USD AAA 873,518.24 873,518.24 0.32%

US8243481061 SHERWIN-WILLIAMS ODSH SHERWIN-WILLIAMS COM US USD AAA 51,760.29 51,760.29 0.02%

US8581191009 STEEL DYNAMICS ODSH STEEL DYNAMICS COM US USD AAA 1,075,839.70 1,075,839.70 0.39%

US88160R1014 TESLA ODSH TESLA COM US USD AAA 5,840,079.44 5,840,079.44 2.13%

US912797NU77 UST BILL 12/26/25 US TREASURY GOV US USD AAA 821,304.20 821,304.20 0.30%

US912797RQ20 UST BILL 11/25/25 US TREASURY GOV US USD AAA 1,998,822.35 1,998,822.35 0.73%

US912810RK60 UST 2.500 02/15/45 US TREASURY GOV US USD AAA 4,043.58 4,043.58 0.00%

US912810ST60 UST 1.375 11/15/40 US TREASURY GOV US USD AAA 5,034,646.07 5,034,646.07 1.84%

US912810TB44 UST 1.875 11/15/51 US TREASURY GOV US USD AAA 5,052,234.42 5,052,234.42 1.84%

US912810TC27 UST 2.000 11/15/41 US TREASURY GOV US USD AAA 5,035,000.45 5,035,000.45 1.84%

US912810UH94 UST 2.375 02/15/55 US TREASURY GOV US USD AAA 7,198.46 7,198.46 0.00%

US912810UL07 UST 5.000 05/15/45 US TREASURY GOV US USD AAA 17,571.29 17,571.29 0.01%

US9128284V99 UST 2.875 08/15/28 US TREASURY GOV US USD AAA 4,668,037.87 4,668,037.87 1.70%

US91282CAE12 UST 0.625 08/15/30 US TREASURY GOV US USD AAA 1,772,948.00 1,772,948.00 0.65%

US91282CHJ36 UST 3.750 06/30/30 US TREASURY GOV US USD AAA 1,771,501.12 1,771,501.12 0.65%

US91282CJQ50 UST 3.750 12/31/30 US TREASURY GOV US USD AAA 1,772,898.25 1,772,898.25 0.65%

US91282CLT61 UST 4.037 10/31/26 FRN US TREASURY GOV US USD AAA 42,404.43 42,404.43 0.02%

US91282CMB45 UST 4.000 12/15/27 US TREASURY GOV US USD AAA 64,555.82 64,555.82 0.02%

US91282CMC28 UST 4.500 12/31/31 US TREASURY GOV US USD AAA 4,669,331.16 4,669,331.16 1.70%

US91282CMS79 UST 3.875 03/15/28 US TREASURY GOV US USD AAA 1,018,416.32 1,018,416.32 0.37%

US91913Y1001 VALERO ENERGY ODSH VALERO ENERGY COM US USD AAA 360.65 360.65 0.00%

Total: 274,071,572.02 100.00%

Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. Major Name Market Value



Top 5 borrowers in last Month

No. Counterparty Market Value

1 NATIXIS (PARENT) 46,019,721.23

2 BARCLAYS CAPITAL SECURITIES LIMITED (PARENT) 43,377,785.36

3 JP MORGAN SECS PLC (PARENT) 37,178,716.84

4 GOLDMAN SACHS INTERNATIONAL (PARENT) 33,037,065.12

5 MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT) 20,140,838.20
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